LO5: Explanation for the difference in financial statement of 2019 before and after auditing
On 30 Mar 2020, Lilama No.5 Joint Stock Company explained the difference in financial statement of 2019 before and after auditing as follows:

Unit: VND 

	No.
	Contents
	Figures after auditing (2019)
	Figures before auditing (2019)
	Comparison (%)

	1
	Revenue 
	166,229,263,188
	166,229,263,188
	0%

	2
	Financial revenue
	6,208,001
	6,208,001
	0%

	3
	Other income
	5,300,000
	5,300,000
	0%

	4
	Cost of goods sold
	158,865,985,782
	136,880,446,163
	14%

	5
	Financial expenses
	23,772,710,540
	23,971,204,643
	- 1%

	6
	General and administrative expense
	10,625,340,138
	10,625,340,138
	0%

	7
	Other expenses
	1,535,472,310
	1,535,472,310
	0%

	8
	Profit
	- 28,558,737,581
	- 6,771,692,065
	76%

	9
	Corporate income tax
	
	
	

	10
	Profit after tax 
	- 28,558,737,581
	- 6,771,692,065
	76%


Before auditing, the Company has not yet transferred all the cost of goods sold corresponding to revenue of the works recorded. As a result, after auditing, cost of goods sold was added 14%. Financial expenses before auditing decreased by 1% compared to after auditing because interest expenses were recorded twice, resulting in an additional loss of 76% in profit.

